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/H� SUpVHQW� DUUrWp� IDLW� O¶REMHW� G¶XQH� PHQWLRQ� DX� 5HFXHLO� GHV� DFWHV� DGPLQLVWUDWLIV� GH�
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SHQGDQW�XQ�PRLV�DX�PLQLPXP�

$UWLFOH��

/H� SUpVHQW� DUUrWp� GRLW� rWUH� DQQH[p� SDU� 0HVGDPHV� HW� 0HVVLHXUV� OHV� PDLUHV� GHV�
FRPPXQHV�YLVpHV�j�O¶DUWLFOH���DX�SODQ�ORFDO�G¶XUEDQLVPH�
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0RQVLHXU�OH�VHFUpWDLUH�JpQpUDO�GH�OD�SUpIHFWXUH��0HVVLHXUV�OHV�VRXV�SUpIHWV��0HVGDPHV�
HW�0HVVLHXUV� OHV�PDLUHV� GHV� FRPPXQHV� YLVpHV� j� O¶DUWLFOH� ��� HW�0RQVLHXU� OH� GLUHFWHXU�
GpSDUWHPHQWDO� GH� O¶pTXLSHPHQW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OHV� FRQFHUQH�� GH�
O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�
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/H�3UpIHW�GX�3DV�GH�&DODLV

&\ULOOH�6&+277

$QQH[HV �
x $QQH[H�� ��FDUWH�UHSUpVHQWDQW�OD�FDWpJRULH�GHV�LQIUDVWUXFWXUHV�
x $QQH[H�����WDEOHDX�UpFDSLWXODWLI�GH�FODVVHPHQW�GHV�LQIUDVWUXFWXUHV�

$PSOLDWLRQ�GX�SUpVHQW�DUUrWp�VHUD�DGUHVVp�j �
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x 0RQVLHXU�OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW
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9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ����� SULV� SRXU� O¶DSSOLFDWLRQ�GH� O¶DUWLFOH�/�� ���������GX
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G¶HQVHLJQHPHQW�
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9X�O¶DUUrWp�SUpIHFWRUDO�GX����DR�W������

6XU� SURSRVLWLRQ� GH�0RQVLHXU� OH� 6HFUpWDLUH� *pQpUDO� GH� OD� 3UpIHFWXUH� GX� 3DV�GH�&DODLV� HW� GH�
0RQVLHXU�OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW�
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/¶DQQH[H � �WDEOHDX UpFDSLWXODWLI GH FODVVHPHQW GHV LQIUDVWUXFWXUHV� GH O¶$UUrWp
3UpIHFWRUDO�GX����DR�W�������HVW�PRGLILpH�FRPPH�VXLW �

/D� FRPPXQH� G¶2%/,1*+(0� Q¶HVW� SDV� FRQFHUQpH� SDU� OH� FODVVHPHQW� GHV��������������
5RXWHV� 'pSDUWHPHQWDOHV� j� O¶pJDUG� GX� EUXLW�� 3DU� DLOOHXUV�� OD� FRPPXQH� GH�������
9(1',1�OHV�%(7+81(� HVW� FRQFHUQpH� SDU� OD� 5RXWH� 'pSDUWHPHQWDOH ��� GHV
35 ����������j����������

$$UUWWLLFFOOHH ��

0RQVLHXU OH 6HFUpWDLUH *pQpUDO�GH OD�3UpIHFWXUH�� 0RQVLHXU�OH 6RXV�3UpIHW�GH�%pWKXQH��
0HVGDPHV��0HVVLHXUV� OHV�0DLUHV� GHV� FRPPXQHV� YLVpHV� j� O¶DUWLFOH� �� HW�0RQVLHXU� OH�
'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW��VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OHV�FRQFHUQH��
GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�

$55$6��OH����MDQYLHU�����

3RXU�OH�3UpIHW�
/H�6HFUpWDLUH�*pQpUDO�

6LJQp ��-HDQ�3DXO�%211(7$,1



$PSOLDWLRQ�GX�SUpVHQW�DUUrWp�VHUD�DGUHVVpH�j �

x 0RQVLHXU�OH�6RXV�3UpIHW�GH�%pWKXQH
x 0HVGDPHV�HW�0HVVLHXUV�OHV�0DLUHV�GHV�FRPPXQHV�YLVpHV�j�O¶DUWLFOH��
x 0RQVLHXU�OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW
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